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Tt doee not warvant dissesination Ty

Source or Clarifying Statement:

g vosaivle. iaterest of youwr analysts.
25X1A

% & vggte : Eagtern ‘eru
Y patio opeYeiors in Feru. The fallowing
ogErators are saking & Joint atr survey in Zssters Peru- Socany; Texas; Peruvian facific
(Cities servics); Richmend (stendard of Cal): Faruvian 01ls & Minerals: ofa. ferusss de
Petrolec 21 Oriente. This Joint survey is being carried out by Servicic Lereo Fotogratice
Bacioml snd 1s expocted to take scms 2 yoars, covering 40,00C sq.lkm,

€,
Heanwhile the mir mmguetoneter survey of Socony's concemsgions in esstern Feru- Maranon
River tas staried, Win engined Beechoralt of the Fairchild Co s arrived for this sur-
vey. The latter is eupecies wmmemsm&mm@m.

4 Wildcat in Sechwra Plupw-2 on May 13. The well will be
o Was soquired from Conoreds block No 5. To date drilling is now
&t or below 679 £1. Plure 1 which was ammmamamlmmw@mamméum
mgynmtgzgocftmmwmﬂunwmmmmexmgw, The
saee vig is belng used- raving been moved to 1t new location in one vesk,

I.P.C. 1is moving 1tz Batiomel 130 rig to 1ts new location Viry 5-X-1. Spuliing-in date
has wot been aonoupsed, I.7.0, las 3 seismograzh crews in Peru~ 1 in ‘ne Intermaticnal
Lotitos concessica- 2 crevs in Sochura, ooe in northern and the other in soutbern Sechure.
One gravimetiry crev is also 1s Sechura.,

Feruvisn Feeific is drilling Teblezes -10w1 wildcst baving epudded in on May 3d iast, noy
darilling below 1200 £,

P E dchoppel, of Pettalera &wotape will be rotralng by mié Juse. This fiys pasne to
resaxiltion an old wel: using the Sand Frac” systew for this PArLOE .

Douglas well TF-1 Yag besm suspended, pealing inctallation of larger rig, last reported
at 4960 £t, DLl drilled to TAO0 Tt comented 7 stripg at 6hhi £,

In Colomiria~ Richmond contimmes drilling Buchadc ! now et 11,145 £t l.week 10,475 = 670°
3 : Jup. g 1%
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oo g Status in 041 Beserves: Accoxdiag to the Minlster's mport to
Congress, sotis Verezuela ez of Jan 1, 1954 covered a total of
6,205,715 k. = 15 willion acres. Relinquisimento during the pest year totallsd
71,000 h. {177,900 acves) 2ald to be umattrastive from an exploretion standsoind.
Jince the ares of the coutry ls 91,805,000 k. of which 35 mfllion h. are comsidered
possibly petroliferce, the area under zoncescion i 17.T5 of the “possibvle’ oil land,
Ho specific mention or recomseadation is rejported on the gremting of new ~oncessions
by the Govermment, suspenied since Zapt 1945.

e is egayves: Accopdling to Ministry dute Vemezusla's ofl veparves as of Jan )
Inood at 10,601 ,300,000 3. Hew oil discovered plus extension of known fislis
asounted to 1,165,500,000 B, Aceording to Mioletry dste ofl ocutput is below the MER,
mrijeularly during 1953. For Jan of 1953 the MR wes placed at 1,995,859 B/D whervas
production wes 1,791, S BD et oo of Dotober 1993 the cougarisosn vas: 1,953,%°% 3/D
MER o 1,795,762 B/D of outpud or 167,420 B.D velow the MER. Teking the ofl reserves
Tigure sbove the 1553 oll output of 644 220,742 B, represents an sunuml offtaks of
6.2% of reserves. This compmras with the U.5. offtake index of ".15% & shows in
Bulletin 160 of May 3. This would indleste that Vemesuels could incresse 1ts oil ocutput
without affecting the MER vhewons the L2, cguld lower oubpat.

Crute vefined ia Vererwels in 1957 amownted to £3.4 of oil culput~ some wminformed
-demmnts in the Carscss press would bmve this reised %o 600 these were tmotPully countered
by the Hinister pointing to the great postwsr increase 1o mefiolng cegacity all over

the world dod lower deman’ for imporbed oll products in the world meyiet.

Balive 11 Stativtica: The ¥.P. F.B. tho Govermment sgency opersting tim oil imdustry
iy Balive has just isswec a booklet. 041 Statistics of Bolivie covering 1925-1953. In
2% years 0il output went fyom 2577 B. to 500,534 B. snd 1556 may triple the 1953 Tigare,
wow 4970 B/D compared o 1660 BT in 1953. Befiming started in 1931, Sales started in
1938, Bolivie is oow aloost self sufficlent and some exports sve taking place. In
1953 66,793 B. of cruls spd 5573 B. of fuel oil were exported. Besides Y.P.F.B, Glemn
MeCarthy of Houwston 1s wildeatiing with 1 rig and if Los Monos structure is proved wp
with cwrrest drilling- exports will inrease grestly.

S , gut: Io Marck 1952 Suso Colombiuns shares wers
; % Fe 10 (58}, Intermational Pet. agreed $o sell wp %o W% of its

bold this mrketing firm o O dans.  Durins the week they wvore guoted at

P 15 sod yesched the high of ¥s 17 per shara. At Ps 15 the holder receives 2.5 re-

turn per year. Ysao incressed ite dividend froe Pe 1.20 to Pe 1.54 per shave/vesy ‘ust

recantly. Comswmption: 33,700 B/D now.

e of May 15 - Rigs A-tive in Venez
Opazstor: Memes Creole Shell Tewms Varco Fhlpe Soeay Smclar Richd Patpe  Jotal
Buntern V. & i) 3 i1 3 2 6 3 i b 4 &3 rigs
Vautern V. % % 25 3 2 39 rigs
vorkover 7 z 2 1 12 rigs
Cloanouts 1 & % vigs
Total: 29 20 o5 15 5 3 # 9 5 1 123 rige
race O3 Froduction of Vemsoueds

Jum: 1,905,441 B/D  Peb: 1,907,799 BB Merch: 1,771,956 B/D  vesk ending:

aprdil 26 = 1,708,570 3/
Trilling sctivities: Company reports Mey 3= 31,792,733 B/P
4L geoluction B/T 1 OPficial deta- Ministry
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i 1955 Beports: Semmery of 011 Trilling & Profuctiom in Colombis
2 T 3 i

Rigs sctive: 3 : b &g rige

Rigglag up/woving a3 ko

Weekly footuge: 2 1,95 Ty 2,45 3,383 027 16,951 1t

AL output-April B/0: 637 87,580 3,0 2,201 113,601 B/
Condensate: ' 2,101 511 116,579 B/B

Wells~ Spudded: ,

Jen-ipril ok x 2 iz T 9 @ 29 wils

Wells Completed:

Jen-hpril 54 2 i 5 7 13 31 wells

‘&Ilﬂlﬂ'wﬁtdlHi&"‘li‘ﬁl'!”I"ﬂ#“*lﬂnﬂl‘ﬁtﬁ‘.‘l"il

; : s R0 LA U0 O : -
Berrels B/L  Dev, Explor., 311 Gas Try  Total tage » mgggg? ‘

1953 L,25%,357 W7 2 3 13 3 3k 30 220,405 69.642,% .

% G580 ksn 3 o 2 i 3 25,735 = 5,149,00 a,
Foir 130, keeg 3 2 11 6 2  i8,%) - 3.76.00m,
Maxeh 132,567 e 2 3 ¢ 1 2 3 /7,057 = 06,7
Apedl 135,50 khgs 3 5 ] 3 b 2456w 5,564 25

Production in Chile 15 obtained fyom 7 fields. 011 Sutput in eublic meters dwring April

from thase vas as follows: Mapantiales: D 036.7 su.meters; Sohrers 8 1.5 e.m.;
Victoria K. 3 136.9 c.m.: Victods o 3 515.2 B
Cusparcillo 96,1 Sur: 467.7 c.m. Chillan 1 520.9 c.m.
Side: 6.0  Tetel: 23,435.0 cu, metars ® 135,750 Barrels B,

Pour wells were completed to the following dmpths: 2 253,5 ., = 7395 £t Leguns Blance
1 66,5 m. = 5533 £& Cullen
Authority: Represa Neclomal 4ol Petroleo 2 3#2.0 m. = Th £1 Victoria §.
2 3050 m. = 7573 £t Vietoris 4.23

‘ﬁ.‘ﬁﬁ'.“"-*“'l““""""."'Q”ﬂ’I"‘Mﬁﬁ'l"'

Status of Qil Ocerations in south Americs-
‘ South Americs
Commtery: Yenezuela Colomwbim Ecusdor Feru Bolivia Chile Brasil Prisided Total
Rigs active 123 2k 2 21 7 & 8 26 22k rige
011 output BT ;
breary: 1,907,599 114,012 57,479 k6@ 6y 76 43,k 2,1h8,96h BT
March LATL®E 17,037 4 51,505 4979 4276 o + + panding
Yells 4 .
Jan-Fab ) i i9 + 41 2 5 T 21 17 waily
Mar + 23 G 3 + + +peniing

Cemtinent United Somth Canada Hestern Afriean Middles seis Potal

Commtry glates  smerica Western  surope — BaBt =~ thers world
Rigs sctive: 259% 2% 162 211 a9 25 75 3427 rige
Total includes: 73 pige in Mexieo 1 Cuba.
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